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Time: 1:30 Hours

Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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Q.1

Q.2

Q.3

ENGLISH VERSION

The firm of “Ram” and “Bharat” and the firm of “Krushna” and “Balaram” agreed to
amalgamate on 1-4-2020 partners ware sharing profit and losses in the ratio 3:2 Before
amalgamation the balance sheet of the firm was as follows.

Liabilities Rs. Assets Rs.
Capital A/C Machinery 40,000
Ram 45,000 | Furniture 14,000
Bharat 30,000 | Stock 17,000
Creditors 15,000 | Debtors 30,000
Profit-Loss A/c 10,000 | BDR - 1000 29,000
1,00,000 1,00,000

The terms of Amalgamation were us under
1. Goodwill was valued at Rs. 15,000
2. Machinery was to be taken over Rs. 49,000 and stock at Rs. 15000.
3. Furniture was not be taken over by the new firm.
4. Bed debts reserve to be raised to 10% on Debtors
Prepare in the book of “Ram” and “Bharat” firm.
1. P/L Adjustment A/c
2. Partners capital Alc
3. New firm Alc
Shriman “Dev” sent 1000 mango Boxes for consignment sale each box contains 100 units of
mango the cost per mango box is Rs. 900. “Dev” paid Rs. 100 per box for freight, Rent,
insurance etc. in tansit one box lost and shri “Dev” presented a claim for this Insurance
company. Sanctioned Rs. 570 as claim.
The consignee received the remaning Boxes and for that he paid Rs. 49,950,
moreover he paid Rs. 22500, for selling expense. He sold, 925 Boxes @ Rs. 1200 per box.
The consignee is entited to get 2% simple commission and 1% del-credere
commission.
Prepare:
1. Consignment A/c
2. Consignee A/c in the Book of consignor
“A”, “B” and “C” agreed to construct a building for Rs. 25,00,000, they decided to share
profit or loss in 5:3:2 respectively.
They deposited Rs. 15,00,000 in the joint bank account. As per Rs. 5,00,000 each
partner.
Expenses were as under.
1. Amount paid from their joint bank account.

Material Rs.. 10,00,000
Wages Rs. 4,00,000
Sub contract Rs. 2,00,000

2. Architect fee paid by “A” Rs. 50,000.

3. Materials supplied by “B” from his stock Rs. 50,000

4. On completion of the contract “C” purchased remaining material stock for Rs.
2,00,000

5. Contract price received as per agreement from the above information you are
required.
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Q.4

Q.5

To prepare.

1.
2.
3.

Joint venture Account
Capital account of the partners
Joint bank account

A, B and C are partners sharing profit and Loss in ratio of 5:3:2 on 15-2-17, they have taken a
joint life policy of Rs. 1,00,000 with an annual premium of Rs. 10,000.
Surrender value is as under.

Date 31-12-17 | 31-12-18 | 31-12-19

Surrender value: % of total premium paid | 0% 30% 40%

“B” died on 28-2-2020 and due claim was received with 10% bonus of policy amount.

Prepare joint life policy account and joint life policy reserve account in the books of

the firm.
Write short notes. (any two)

1.

2.
3.
4

Explain the different accounting methods to record premium paid for joint life policy.
Explain the difference simple commi. And delcredere commission.
Various method of recording joint venture transaction.

Explain its objectives of Amalgamation of partnership.
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